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Disclaimer

This presentation is for information only and does not constitute an invitation or offer to
a c q u i re , p u rc ha s e o r s ubs c r i b e f o r u n i t s i n SP H R EI T (ñUnitsò). Th e va l u e
of Units and the income derived from them may fall as well as rise. Units are not obligations
of, deposits in, or guaranteed by, the Manager or any of its affiliates. An investment in Units
is subject to investment risks, including the possible loss of the principal amount invested.
The past performance of SPH REIT is not necessarily indicative of its future performance.
This presentation may also contain forward-looking statements that involve risks and
uncertainties. Actual future performance, outcomes and results may differ materially from
those expressed in forward-looking statements as a result of a number of r isks,
uncertainties and assumptions. Representative examples of these factors include (without
limitation) general industry and economic conditions, interest rate trends, cost of capital
and capital availability, competition from similar developments, shifts in expected levels of
property rental income, changes in operating expenses, including employee wages,
benefits and training, property expenses and governmental and public policy changes and
the continued availability of financing in the amounts and the terms necessary to support
future business. You are cautioned not to place undue reliance on these forward-looking
statements, which are based on current view of management on future events .

This presentation shall be read in conjunction with SPH REITôsfinancial results for the second quarter
and year-to-date ended 28 February 2017 in the SGXNET announcement.
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Â Net property income for 2Q FY17 up 5.2% year-on-year

Â 2Q FY17 DPU was 1.40 cents

Â Annualised distribution yield was 5.70% (based on closing 

price of $0.970 per unit on 28 February 2017)

Â Strong balance sheet, with low gearing of 25.7% and 85.9% 

debt on fixed rate

Key Highlights



Notes:

(a) NPI for 2Q 2016 included additional one-off provision for prior yearsôproperty tax based on the assessment
received. Excluding the effect of the property tax provision, the NPI increase was $1.2 million (2.9%)
compared to 2Q 2016.

(b) For 2Q FY17, the distribution to unitholders was 95.8% of taxable income available for distribution.

2Q FY17

S$ô000

2Q FY16

S$ô000

Change  

%

Gross revenue 54,009 53,090 1.7

Property expenses (11,272) (12,481) 9.7

Net property income (NPI) (a) 42,737 40,609 5.2

Income available for distribution 37,312 36,425 2.4

Distribution to Unitholders(b) 35,743 35,531 0.6

Distribution per unit

(DPU) (cents) 1.40 1.40 -

Resilient performance
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Notes:

(a) For 1H FY17, the distribution to unitholders was 94.9% of taxable income available for distribution.

1H FY17

S$ô000

1H FY16

S$ô000

Change  

%

Gross revenue 106,588 105,185 1.3

Property expenses (22,429) (24,472) 8.3

Net property income (NPI) 84,159 80,713 4.3

Income available for distribution 73,686 71,733 2.7

Distribution to Unitholders(a) 69,926 69,227 1.0

Distribution per unit

(DPU) (cents) 2.74 2.73 0.4

Resilient performance
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Higher gross revenue and NPI

6

105.2  

85.6  

19.6  

106.6  

86.8  

19.8  

0

20

40

60

80

100

120

Portfolio Paragon The Clementi
Mall

S$m

Gross Revenue

80.7  

66.4  

14.3  

84.2  

69.4  

14.8  

Portfolio Paragon The Clementi
Mall

Net Property Income

1H FY171H FY16



Stable and regular DPU
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